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Summary of Half-Year Result 
 

 

21 February 2011: Global Health Limited (GLH) today released the financial result for the half-

year ending 31 December 2010. 

Core healthcare licence and services revenue up $320,592 (+15%) to $2,461,106 

The core healthcare revenue is derived from two major customer segments: 

1. The acute sector comprising revenue largely derived from the supply of enterprise systems to 

hospitals, and,  

2. The non-acute sector comprising revenue largely derived from the supply of e-health systems to 

primary, community and allied health providers. 

Revenue from enterprise sales to the acute sector increased by 11% to $1,429,385. 

Revenue from e-health sales to the non-acute sector increased by 21% to $1,031,721. 

‘Other Revenue’ down $280,211 (-62%) to $168,534 

The reduction in ‘Other Revenue’ was largely a result of the Company’s sub-lessee’s lease terms 

expiring in Perth, with no renewal sought.  This then became a factor in the Company’s decision to 

not seek renewal of its Perth office lease in November 2010.  The majority of the Perth office space 

had been sub-let with a contribution of approximately $190,920 reflected as ‘Other Income’ in the 

Previous Corresponding Period (PCP).  

A reduction in interest received and a delay in receipt of the Company’s Export Market 

Development Grant (EMDG) were the other contributors to the lower revenue from ‘Other Income’.  

Overall group revenue up $40,381 (+1.5%) to $2,629,640 

As a result of the reduced “Other Revenue”, the overall group result was a modest increase of 1.5% 

in group revenue. 

Overall operating expenses constant at $2,858,590  

Over the reporting period, the Company has kept overall expenses at constant levels despite 

approximately $250K in one-off expenses. These related largely to the closure of the Perth office, 

staff termination / replacement costs and independent valuation reports commissioned by the 

Directors.  

The Company continues to seek a lower cost base through an active program of cost containment. 
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Group EBITDA up 20% 

The Company continues to improve operating margins with the group reporting a 20% 

improvement in EBITDA resulting in a loss of $228,950 (2009: loss $288,144).  

Forex impact results in net loss position of $511,525 

The strength of the Australian dollar resulted in a foreign exchange loss of $261,508 (2009: 

$141,811) over the period following revaluation of the Company’s loan accounts in overseas 

subsidiaries. These foreign exchange transactions relate to loans between the parent and 

subsidiaries with no cash implications.  

The resultant net loss attributable to members was $511,525 (2009:$481,212).  

FORWARD OUTLOOK 

The Australian Department of Health and Aging (DoHA) in conjunction with the National e-Health 

Transition Authority (NeHTA) released tenders for the establishment of multiple Personally 

Controlled Electronic Healthcare Records (PCeHR) across the country. The Company was involved in 

a number of responses, the outcome of which will influence the Company’s growth prospects in the 

short-term. 

Notwithstanding the outcome of the government’s e-Health agenda, the need to embrace e-Health 

as a key enabler for improved workflow and patient safety outcomes is increasingly recognised as a 

prudent investment for improved business efficiency.  

In the longer term, the Company’s growth will strongly co-relate to the general market demand for 

e-Health from consumers, providers and delivery organisations on pure market demands and 

commercial sustainability.  

At this stage, the Company remains confident of achieving a positive EBITDA full year result by 

30 June 2011. 

 

Contact Details:  

Mathew Cherian  

Chief Executive Officer  

T: 61 3 9675 0688  

      

About Global Health Limited:  Global Health is a leading provider of e-health solutions to the Australian Healthcare industry supporting healthcare 

delivery in hospitals and community settings. 

 

Global Health supports the business, clinical and operational needs of Healthcare providers committed to the effective management of chronic 

diseases and health promotion programs. Internet connectivity is embedded in Global Health applications to promote secure information sharing, 

financial transactions and the use of technology in ways that transform the way healthcare is delivered. 

 

Global Health is listed on the Australian Stock Exchange and operates in Australia and Malaysia. For further information about Global Health and its 

products, visit www.global-health.com. 


